F—A(£2025%7 831 BIEAE IVAY)—ULHR—F e

dJ—)Lk-T70F BEAYOHY (SMAFH)

= ¥ B : 2017%9A29H & & B : &HR R HE B : REl #£7A8H
I 2% 9 B : REBE H % ffi 38 : 18,748M fMEEMRZ - 649.39EM
iE A S &
X LR— FCEEEMBLSLUAPESZ 1 FORLYTRRLTVET,
XELR—bDYTST. HEZFTEEDOIOTHY . FROEBABRREENERT HLOTIEHY EFEA,
KELAR— FhOBRBEITOREAL TR RLTVWDEENHYETOT, ThERAVTHETHLBRENELLEAHY ET,
<EEMIBOHRERIT 7>
MEERE (Al =——nRedsEefii i) —— $EER (£ 2 —— REME (28 Em)
22,500 3,000
20, 000 2,500
17,500 2,000
15, 000 1,500
12, 500 1,000
10, 000 500
7, 500 : : : 0
17/09/28 19/09/13 21/08/28 23/08/13 25/07/28
XERFEHATAE10,000& L THEBEIELTWET,
XOMERAAEEMEIL. BT 7 FIZHREEENH-HEIC. BFHES @EIED 2EREL-LOELTHELLERLE
DEDTHZIHAICTHELLESLY,
MEAEMEET, SFEHBMN (BRD TFHHNEOHE] 28) EREDETY,
XSERYT, TEHLMEE (ANYPR—X) | TT,
<EEMBDOEEE> <EEERLIEE>
17A | 3»A| 66A 15 3F | BEX ETF 101. 1%
E PN -0.48%| -2.95%] 13.49%| 27.93%| 54.39%] 87.48% &Y 0. 6%
SEEH -0.34%| -2.50%] 14.75%| 29.92%| 59.87%| 104.88% BREZ D -1. 1%
KEEMBOBEEL, BT77 2 FIZHEESEENH--HEIC, HEHEE MTH—T 7 FOBRERRERE LE-EEDHRE
(BRI ERRALLLOL LTHALLER 0L OTH ORI S wmor, 0 *
ZELY,
<HBEEEE (FsIE) > <BEEMBEEOERDFE (ARR—X) >
JEsk&s| 21-7-8 | 22-7-8 | 23-7-10] 24-7-8 | 25-7-8 Al AREAEMEE 18, 838H]
0 oH e 0Fg o 0pg iﬁ}a‘iﬂxlﬁbf:ﬁﬁﬂﬁ oM
XHESEE, BRAUHNLEMDE, TREOAAEEWEL | Df T 2N _ 6%
TRELET, L. SERARENVEOBEICEAEET |([H|ZOM BBEAYITUITLA/IRMEERE) 741
HHhREWIELHYET, L AREAEMEZE 18, 74814

XERNMEL, BIHBETHY. EROEEMBOLEEEEREICHAT S
LOTRBYEEA. HRZHNE-ODSEEE L TIESLESN,

RBERT. EHEOHIRE NEEREIABLZHIRIIHYET, ) EREARELTVH2H. EEM
ﬁ%%?bi?oLtﬁorsiﬁé%Uﬂt:&ﬁ&Ui?o&ﬁouxb%ﬁt%m&o@%Eﬁé;(Bﬁ
H LN,

WLEHE, BEEOERICLT 7Y FAOCEREBO TV EECCERANELT, BRT 1Y FY+rI4 Y MERLEREAEHRT
T BBSNTVIRRIE. UEERKANLNOTHY . BROTHBRBECEARRLELRITTELDTEDHY EHA,

nikko BHE7EyFIRIA U

URL www.nikkoam.com/



F— 4 (1202547 B 31 BEE TUAR)—ULER—F 26

R—br27x+ 0% 0 HR

XET7Y FAHAANTVWS [T—L K- IHPF—T7>F] ORETT,
KUEEEIIYF—T7 0 FORMEERELTT,

<BEBERBLEE>
FAYAERL 100. 2%

<HAALGISEAMR>  (BRAREL 3884A)

A% BE% te 3R
1 [SPDR GOLD MINISHARES TRUST-ETF TAYAERIL 51. 0%
2 |ISHARES GOLD TRUST-ETF TAYAERIL 29. 6%
3 |ISHARES GOLD TRUST MICRO-ETF TAYAERIL 19. 0%
4
5

KUBRHMOTEEHRT L LDOTREHY FEA,
K ERHEMICOVTIXFRDEANEZRIET 2EDTRHY FEA,

i o # Pl SCERAHEIEREERREOLOTHY . BROTBEBOEHECLYERINZBELHYET,

YHOIET 4T 4 HPlE, EEFEMOMRDNEDLEHOEE LD F L7,

SRS (X B U E L, ROTOBGMATESS, MKEDIER, Pl & OB Y 27 ~OERIRR 853 1
ABRE 20 E LIz, KW ADAKIT, KEEHNES (EU) & OHEGEE &3 TR T RIRT A
(LNG) OFEHMAHEER SN2 b 00, LEERCTEIRMN L 2V FEPPFATLZ LR ENPL TEHELEL
7o @Ok, KENZEDHEGWEOTHITERPNEE L0 BEEEL LTORDOFEREZERICERL
FlLi, R 7I7FF. AT VULOMKEIT LR LE Lz, EESREOMSIL, 8§50, PENS OEANEML 72
BIADEFLELL, —FHT, =y o, AXFITFELE L, FESDOMKIT. MarRBfHchbor Ll
B INERRELOAREA T LE LT,

REERT. ERHEZOHLEE NEBEETSBEZEH IR I/3HYET. ) ZREARE LTV SH1-H. EEM
ﬁ%%%bi?oLtﬁorsiﬁ&ﬂUﬁt:&ﬁ&Ui?o&mwuxaﬁﬁt%omo¥ﬁgﬁix<ﬁﬁ
HLFEELY,

WUEHE, BEEOERCL T 7Y FAQCERESHOTVELE(CEEBMELT, BRT £y FYRS 42 FAYER LI-REAEHT
T BRSATORRMAE. LARERBANOLOTHY . FROTSBEHCERARBELLEERTT 2 LOTEHY FLA.

nikko BE7EvFIRIA U

URL www.nikkoam.com/



F— 4 (1202547 B 31 BEE TUAR)—ULER—F Y

72 7 v F OB &

ll EENICECIRRETEL. S THEOREEDELET.
&i’ s FC[O—I~<H—27 R [CRERITIED 7= — 7oA CRE R T &,

« [O—ILFRT—T72R] R LT BaESU MR OEBRES P _HEanT
LS, St if4E ~ O s th & o 1 B SRR HF R EE TELE T,

#YIF KRG EhEEERRT ST BEOTERA.

@ AETEHUAY OBREEZD. BBEAYIETEVET.

» HHTRE N YIETEICECRD, REERUAS DEREZRDET .

#HREAVIETESE. AR @8 0EH £ LOAOEREHNEVESICE. B8 v TJ2R
D bFET. T B FLEREER A IR R CHRTNDEFREOF R A

H TR S VRSB S|ChD, LRO& SHERMT BB BN E0ET, j

i) s zosonsrEessss
T DR EENTES

$1v. Bl &> THHEIE ZH S DB DD, Bt
S5 DB AU A IR LIt EEDIE
B0 T =N TS,

U A<, D TREESLTEONTLSED,
[t BOEE I EEPNTULET.

¥ 2O

EPHEELLTO
sl

2 oERREIS |
Ly

# _FEClga|C oL TS TED ER LR AL BET .S

-

REERT. ERHEZOHLEE NEBEETSBEZEH IR I/3HYET. ) ZREARE LTV SH1-H. EEM
E§$¥L$?°Ltﬁor~iﬁ&ﬂUﬁt:tﬁ&Uﬁ?o&mouzaﬁﬁt%omo¥ﬁ$ﬁéx<aﬁ
HLFEELY,

WUEHE, BEEOERCL T 7Y FAQCERESHOTVELE(CEEBMELT, BRT £y FYRS 42 FAYER LI-REAEHT
T BRSATORRMAE. LARERBANOLOTHY . FROTSBEHCERARBELLEERTT 2 LOTEHY FLA.

nikko BRE7CvFIRIA

URL www.nikkoam.com/




F—4 132025571 A31 BHE TURY—LHR—F e

EEEHAAAE
ERNE BMEBE RN FOMEE (F5)
B A BT SRS D EE
XERESHDBRECEBMOEhE SN,
- YNt | BARASZMGEOTEEAOELME
{SEEHAm mER (20174E9A29E B %)
RER BETASA (KZAOBASIREZA)
IR 3538 BRERC, HERLEIT. SELUNKEMBKE, TRBALEEMELTRELET.

=1L, PERNRENVEOEEICEEZITHEDLEVWIELHY FT,
HKFEDNEEDXIVNS I VEFDOERBIZCOVWTRIETSHEDTIEHY A,

2R ik ] BMEFAZFBOREEXHDOEEMEE

BA - BERAFTE RELSHAOEZATH-OTH, BA - BL2OBIARA 1 —I— VS MEIFFOKRERFF=a—
A—Y DOBARERICHKLT EBEEIE. BA - BLOBHAHFDZFFITHEVERA, FLE, BER
#IZBELEbEEEL,

% e REIE LT, BEFAZMFENGEEL COEXHEMOBIILLLET,
BRBLER RAIE LT, SEKOERIEEL O VICHERE S MEEROERIRBOARELZYETS,

XEBRLE, MABEEFELTRYHBDOILET,

;K’ﬁ?*;iﬁ?ﬁﬁ%ﬁliﬁ%.t\ —ENEHZE LIGEICOBEREFRBFEE (NISA) OBRARNRLE
= o

KBT7 2 FIE NISAD TRERER BEFRHEEYE) | OFRTIH., RESHITE YKL
MNELGDZENHYET. FLE, RESHIZBHVEDLELZE,

KESEROBRIEHY TEA,

XKBETHAFETBERENELE A,

B FHHFOMME

REEOERICIE, UTOERECRBVELEEET,

<HAK., BEICCRBOVECER>

BARTFHH HYFEEA, (AlEIFEHERHBIRE)
KEBARFHEHIRTSADNED TS, #FLAE, RESFICEMOELE LY,
KNBAHREOFREICLYRET 208D TIE. BABFHBEMIDY FEEA,

BTN HYFEEA,

ERMERRE HYEEA,

<ESRHETCHEMNIZCAEVEELS (77 EhbXibhd) ERA>

%E%Eﬁﬁ 77V ROBRDMEEFEHREEICT LESR0. 264% (Fik0. 24%)

KD, BRERNRET S EBREEANSICITERLEICEIBAAMYETHN, BETDHLE
BREERAFOBBEIBE SN TGN =0, BAIHE, LRELEEZRTITDICENTETEEA,
FTOMOER - ¥ BHREELEFOER XEFBLUVHEBZOEBICERIER (EHEATI5A0FXEAE2EHE

T, ) . BEEERLGEIZDOVTIE., Z7V FOBADMEEHLEEIC L TER) 1%EE L
BLI-BitZ R E NETMELIOZIDONET,

HAEMIADGEZRTHH. EEENETCREITIHANERH. BASDOFR, ABEDIEE &

VEMNEMIIAEERM (AMIA0EHE2TH 158X, EEMEOINELELDHERIZ0.55 (Fr

$70.5) #E UL THEB-5E) BENZTOHE. EXHELINSIILDONLET,

SOERARKRGEICEYETTZLOTHY ., BaNHE, LRBELGLEERRTI LI TEER A,

HEEEOERICCABWV-ECI7 UV FOBRALGEOEHEII DV TR, REHHOEROKREGZEICH LTEGYFT DT,
RRTHIENTEERA,

XEELC(F, RAGAHNE (XHERRE) £IBESL,
BEER. TOMBAREA

et BEI7 Yy b4 FEAEH
St =HEREFBITH/RARH
et BRFESICOVWTIETRIZERLEDLE L EELY,
HE7ZtEy bR TA 2 RS
[(R—LR—] www. nikkoam. com/

(a—itr2—) 0120-25-1404 (FHI9EF~Fi&58F, . B. - KBFER<, )




F—4 132025571 A31 BHE TURY—LHR—F »

BEHAAICIRLTOEESE

O RV &

- FEEOEHROBRERERFRIESANATLESIDTIELGELS, EEMEBEOTEICEY, BEXZHY.
BREXEZENVALC EAHYES, J7 0 FDEBERICELZEREINTRESE (ZHEH) O
ERRICIERLET, B8, HT77 0 FEIFBEFELFIELGYET,

- L7V RE EICREGEREZRENLGRENRE LTI DT, £ LEREDMEDTHEO.,
EHMEDOTRDBALGZEDTEICKY, HEMEBEATEL, BREFELS_EADYES . Fi=.
NEREBEEICRET SBEICE, ABDEFICKIYBREFELILEA/HYFET,

FRVRAVIELUTOEY TY,

(ffi+EZEE ) X ]

- EEGRER. EHERLTLIEMESMEOLEBOREERTES ., EWMHE. SOFHEERK.
HE - RFOLEY. BROBEH - A, BEROBAGERALBERICIVYEGLEY, &itr
i?ﬁ%ﬁ?%#é%%~ﬁt%&%@ﬁ%ﬁTﬁU~77)Ftﬁ%ﬁ$ﬁéUX@ﬁ%U
[(REME ]

- SRR PG| EA DG VMKRICE VN TIE, BAMEEFOME, FTEROERMEIIREIEDX
STISHEBEZT, MEREHNLHF TS HMEELSYICEEITEAN) R Y, FHiliffitk &8
WISEATERWI R, HHVE, EEOREICEHLLTIREIENRLOATLES URIA
HY. TOHBR., FHADBREFDIIVRIDNBYET,

(ERAUVARY] . _ .

- ELBRIEICOVT., SREARIMEIAEDHS—EOREICEKY LIHEE, LENELESND
AR HY . BIESIIBIAMNELHEE ORI L L L5 ELGREOMBITTAY.

727V RICEWTEXRGREINELDVRIAHY FT,

(AEXEH')RT]

HNEREEICOVTIE, RAIELTABAYOZTRVL, BBEEHYRIDERZEZRYET,

2L, BEEHIY RV EZZRIHRTELZLDOTREHY FEA. BE. AB~NYDETLS
[2H=>TlE. ADERFABBEANY DETLEIBEDERFLYEMGS., COEHEITHELET
BAYTARMNRELEY, HBEBLUEFOBRAICE > TIE, BEAYDITHLGSIAYD
IR CAFHEUEICRET IEEAHYET,

(AliESFDERBEICE TS YRT]

- AEEHFOEMTAGEICEVTIE, WMEEFEIRY (REIOBFHORELZEICEYEMF
ZLUNFEITICE Y. RUHRBRShYT DY RY) EELEL, ZOHE, FRADEL
EWBDVRINHY FY . ENZMLFEITOPRIBROBEZEZZT T, ENRIICE DR
REZAVTEEFREZTLIBEICEVTHL. BERLETASKIC, TSOREEEL E
CEYFREIR FAEREZ LESMEEELHY . FRERZ 7V FARIET I EIZL Y.
ZTDRET7 U FICEENRET HENLHY FT,

XKEEMBEOLEHERIL. LERIBRESNDLDTEHY FHA,




F—4 132025571 A31 BHE TURY—LHR—F o6

OFDNBEEEE
- LERIE, BEBEOERKIZ Td—ILK -7 F A8AyTHY (SMAEHR) | ~AOH
BESOHTLVE=ELCZEFBMELT., H£li7-lz;h?*/%/I~75\1’Eﬁtbf_ﬂﬁjb}ﬁi%f¥4'éd’o
L7 RFOEEEIZEL T, £MERIELEFEITEDDREE (Whpbo—1)g - F
7) OFERITIHY FTEA,
- IREIEFRIE. TEEOREZHNEFELY., @éﬁ@%ﬁ&&uﬁ@%%%ﬁ EMIEDIRE
RZTEHYFLTA, Fl=., BTLEEGEMERATEASNEEES. REERS Eéwi%m
DREEFHEY FEA,
- DEEEF. BEEZOMHEEINOSIIDONET DT, DEEATILONEE, TOELEHELS.
HEMBEITAYVET, DEESIE. STEHEPICRKEL-ERNEEZBI TXILDOIEEEM
HYET, BEBED 772 FOBAMEIZ L >TlE, PEBREO—PELITEHH. EEMICIE
TTAD—EFIRELICHYT 356808 HYET,
-&ﬁ%ﬁ@ﬁmt;éﬁﬁmsi&tﬁﬁ%wﬁﬁtﬁﬁbi¢o%77>F§B$ﬁﬁa%
[SIE, HEEERAE (XMBERRE) GEEZRERUFIYBELLETOT, REZLTC
HEEDODLE, BEHRCBETIHE 3L,

gx-2mx BE7Z7Ey IR A Y MRS
SHELINEIXE BRMBERER (£8) F3685
MAHS  —RHEEAREETZHS
— R EEANBARREBENERS

BREERHAR (HERRE) DHER-HHAH T

NS
—MRAEEEA | _ g | TRRALEIEA
SMERNE EEZOLH BRES BAmgx | Bk | EHOBA oy
e | REMME | gLl | emEs
LZES = | malks
I AR TR TR A [k -l B BId B et (C84r) H#5649% (©) ®] o

KERBRFERABERIE. ERFRAOBERICEIVTERLTEYET,
KRFEHICK > TRIRFVERELTVSHEEATEVET,




BE7YRRIAIDSOEMSE

202559518, BE 7Y MR IX UM ST
PE—D7 - PYRIRIAVER S ICHEEELET,

AdMmova

FE=I7 FRYRRRIAIE

ZEyhIRrI AN @am)z
L—J(move)3¥3

HEEZHEEURL : WWW.amova-am.com

KABOHOEETYT (EBHEFEISHEZHERNS AN N —THhl St BV ET)




