(®) MUFG

=FUFJ A—RFSYT7RURI7UR (8 A HERE)

ARLAR—
(B ZHEEF/ILa—R))
20254F
BMBIRIE. B B 06 B30 BT
BEEMBESIUVOMEERIEOHTE BEEMBES IUMEELTE
M) (&Mm)
35,000 700 HEMBO FOHRY) 8,647H
BIAXRLE +305M
25,000 500
20,000 - 400 EoREEEEO FOHY, BEIED
15,000 - 300 REH REH SRS
H2594A 2025/06/09 10M
10,000 / A 200 2525848 2025/05/09 10M
5,000 - - 100 2574 2025/04/09 10M
. /W \\\\x\ . 2567 2025/03/10 10M
‘ ‘ ‘ 52558 2025/02/10 10M
2003/10;/31 i 2010/05/25 2016/12:/09 2023/07/10 o548 TE T G 108
l:lﬁ?@ﬁféﬁﬁgﬁ [EE%] ) _ELE{ng [ZEEE&] EQE;E?%E.I. 10’998F|:]
—— ERIMRFESBER) [£AK] SERRRICESTIE, SREBAEDHBA,

-EEEE, BEMBE(DEESERE) (X EREEER (SRR EREDETT,
SR, REDQT I7URDER IICEEHLTLEY,
-EH (M (HEREBERE) T, HEe FHEMm EERELLOLLTHELTOET.,

HAINVFIAEENIIONBNEELHYFET

WigESE BEEER
BEIHA BEIHA B@E6HA B\EIFE  BEIF =
J7UR 3.8% 3.6% -0.4% -6.1% 9.4% 159.2% EENEES 98.5%
CEEQTI7URTIE, BRER LI TAESESEOMBERTRLYET, LY 98.5%
F BRSEHOER-REEEEELVER A, N &Y 0.0%
'EQE*G)?7>F0)H§%$';~ 10,000%@:.5‘\&L_C§+§L«_CL\35¢0 :_)bn_pﬂﬁ 1.5%

NEERELSHIBEE. DBREFBFDEBRELLDODELTHELTVET,

WAR—Fo+) ARt

BOEFFEIYERLTLNES,

Y. Fal—n EAGRORAEREHT B E T ETEL TLET,
S FEY 4.0% 'E&*H@U&‘i BRAMESFICOVWTHEHETHRELS

EEFEY 29% -Fal—iavélE, EFRELISHTIERMEDBRGEEZRLTVET, TaL—a> DEAKREL
Fal—as 59 |ZE.SHMEHICHTHESMEDLEEHNASRAMERAABYET,
FIEYIETI7OROFEDERREE RIS 52D TIEHYEE AW

BEHEA T WA EG5HE- i BL B OEEMBEOESHER BH)

t&HiELE = = - i e F5E(A)
AAAL 56.4% 1 A—ZSY 7 85.5% (EHER 148
AAFE 40.9% 2 J)L9T— 71% ABER 174
AR 1.2% 3 KAy 20% Ot (EEHRENSE) -7
BBB# 0.0% 4 A58 20% HER -10
BB LT 0.0% 5 EFEHERE 1.9% %Em&ﬁ( ‘Eﬂzﬁ‘«:) 305
. P =15 :E 4125 = BETHY.
ﬂ;@&u{; ;%E’; Moodysd)?'%ai-‘bﬁl,\%ﬁ_%i HEAABRE - o SR NN RN TS T
BB MBS (+. —%)EAMLTEL. _— =
SEPDATEE B ICHIERRLTLET, 1 Z|FL 99.7%

Z Dtk 0.3%

-ABFHNEFEEOLEENLGILETT,

iTm*?ﬁd)ﬁl{Eﬁ‘&éiﬁA PEEEAEALTWEY, -RAIELT, ERFHMEERBEICHTIEE
&, RATREGDIZENHYET , - E- g (X RA, %ﬁiﬂ’.‘CﬁxEL,‘Cl,\iT

CEEFEY S, BAMEFZFC OV TORESFEEIS T HBMABDBAERLTNET,

TY . -a—/LA—AhIERIN-KRILER ﬁfﬁﬁ;

KEREDIAEHMOIHAICH->TOIEFEF 2B S,

1/17

SEUFRJT7EYRIRIATN



(®) MUFG =8BUFJ7tvrIRIATR

=FBUFJ A—RSYT7RURI7UR (8 A HEE) ARLA—k
(BM:-ZHE&EF/ILa—X))

20254F
BIBIRIE. B B 06 5308
WFEER - R FHEAEALE
FETE AR B LE 3
EfE 41.4% 4.6% 0.0% 6.8% 12.8% 9.6% 7.6%
B AR RS 14.3% 2.8% 6.2% 0.0% 0.0% 5.3% 0.0%
N B FF A 40.9% 2.4% 1.9% 2.9% 7.1% 20.0% 6.6%
[EI PR 1.9% 1.9% 0.0% 0.0% 0.0% 0.0% 0.0%
EEE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Z Dk 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
BRI OEREIC OV TIETEREIZHELTBYET,
WAEA _EGI108818 ;
A SRFAER: 48841A
$44A LRl H—rR> EE8 =
1 4.5 AUST GOVT 330421 EE 4.5000% 2033/04/21 5.7%
2 1 AUST GOVT 301221 EfE 1.0000% 2030/12/21 5.1%
3 1.75 NEWSWALES 340320 I BT 4R 1.7500% 2034/03/20 4.6%
4 2 VICTORIA 350917 I B AR 2.0000% 2035/09/17 4.5%
5 3 KOMMUNALBANKEN 261209 BFFHEEEME  3.0000% 2026/12/09 3.9%
6 2.5 AUST GOVT 300521 Eafi= 2.5000% 2030/05/21 3.7%
7 2.5 NEWSWALES 321122 PN TR 2.5000% 2032/11/22 3.5%
8 1.5 VICTORIA 310910 I B AFE 1.5000% 2031/09/10 3.3%
9 1.25 AUST GOVT 320521 Eali= 1.2500% 2032/05/21 3.3%
10 2 NEWSWALES 330308 N B AR 2.0000% 2033/03/08 3.3%
H(sEF]EHOHFRE (BREER)
(%) (%)
8.0
60 ) 60 -
40 40
20 i 20 -
0.0 - 00 -
-20 T T T -20 T T T
2003/10/31 2010/05/25 2016/12/08 2023/07/06 2003/10/31 2010/05/25 2016/12/08 2023/07/06
— KEEEREY (5F) ——F—XSUTEEFEY (55F) — RV EHERIEY (55) — BREEFEY (55F)
H FlT : Bloomberg
B[S E])&EHEOHE REER)
(M)
180
160
140
120 -
100
80
60 |
40 T T T
2003/10/31 2010/05/25 2016/12/08 2023/07/06
—_—KKIL/H —ZF)L/H ——1—0/H

HAT: ZSBEUFVRITRROMBEEIETERSOMHE

R RBEOBIENHSEE . MIBFRAALTVEY, -RAIEL T, LR TMEEREICHNTHEISTY, /

KEREDIAEHMOIHFAICH->TOIEFEF 2B LS,

2/17



(®) MUFG =ZBUFJ7EvRIRIATL

=FBUFJ A—RSYT7RURI7UR (8 A HEER) ARLA—k
(BM:-ZHE&EFILa—RX))

20254F
EBMEIRE #EH . mE% 06 H30BRTE
MERBEYEFEIAVL
[FiREm]
<{E#H>

LADEMEF L AETLEL . RESIUSEMOHEEMHmIER (CPD) DHUATIZE FERETE LB EEERIC,
EMERIFETLEL =,

<AHEB>
SERVEHATERLEL . KA BEARSOERPFLCELZERELEVRAV LV FAUIDREGEN LRER LY. &
FILIFATERLEL =,

GERAKR]
<Talb—i3ar>
T7UREERDTL—2av(IDWWTIE, ARIFRATIES9REELLY, ATARELRIEELLELS .

<FERIER>
SMERIIHTHHEABERTLYR (FIEIYIEE) FIRALASTEREREZRAELEL-, B A X, EREEEOLEES]
ETFFEL=,

< EHE(HEE >
LOFURDEEMEB(HDEREFRE) X EMEFIMETLIIED, ZFRILARATERLI=CELGENTSRELRY, LT
LFELT=

(% DERAE]

ZEHOEMERE. EAEVENSHLETRMZIZFIRAZEELET . EMTIEAOILOBUMNEHILERIZHY .. =
EHEEFEIRTT (RBA) D BAZ/KEICHDEDDOHAHLITHA . XKEDHEEBREELZEIZLE T O0—/N\ILBREDRZE) RS
NEEOEMNBEDERELYZFET . RBAIXSEDFI TIFICOWTAUILEEROAEEEZZEELENLE, EREZED
KLNRSNIIGEICIE, KYBBHIZFI T IFOHIEETIEDERONET , COLIBRET. EMEFIL. ERSRA
[TTIIEL, T A— NI ERMIRBEEDEELXZ (T DD, LAEVVENLHLIETRIWFIELIEHEZEELET ., 77UF2K
DT aLb—avid REZICERRICSHLLENS, ABTIAH T EHEEABRICOETELTIE. RTLYRKEDLTH
BORSTAI)TAEHERERBOLGINSHEICIGCTHALLRERARTSAH8HTT ., GERATEYE & KE)

TR DEBHEICKIYFAEHEYDERANTHONENEENHYFET .

KEREDIAEHMOIHAICH->TOIEFEF 2B S,

3/7



a5 BRI SBEFE

OHES(T. NS DR ELLRLY B EEXDOMEE | srEmsosmenzubhE -
MoEIhhET DT, PEESAKILHAEE, Z0E
SEAE % 4. AEMAEE T AYET,

ONEE(T. FTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZECFTER) 2BA TN 515
ELBHYET . TDHE . YHREHOEEMEBIIAHRERELARTTETSHEICHRYET £, EEEDKE
. HFLETERMICE T2 77 0RO BREERTIOTIEHYEE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEEZETCEERLSVIIQONRERBE IS S LU@INEE
LTS, HELIL. PERASCEIE HEMREISKILDONET,

| stampsncssLcnEzBR TRLDONIBE

AHRE AR EMBES LR LGS AHRE AR EMEBEN T ELIHE
10,550
L) HAshiRaE (L
10,500M - |(@+@)s0m|| #EE100 10,500
*50F o ~<_ 10,400M
10,450 :
*500 M *500 9 EE.'@#?OIEIH s EE100H
(®+@) *450 M (®+@)
(@+®) *80H 10,3009
*420M
[ 3 [ 2 2 | B+o)
Fi#RER LHRER LERER FEIRER LHRER LHRER
4 B R S E % S ECRT SE%
* DB REE *50M% * N ER R REE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEIHYELADTIEE LS,
HEREFREILS : YHOOREBEERROBLUFNESLVORBEREOTIMELECTETNSL, YHHRELLTIILDY
MO=RERYDEEREVWET  EREMEICBERSIN ., RYLBEONEEDIIWVCRY TELINERNREELYFET

IR 3 3 B & EnNEREERTEMRENMTOASLICEI ST BEOREENDRES B ATFEEINEELANKIICTT S0
ISR =BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—HEE LA, REMICIEITAD—EILRELICHEZT S
BENHYET . I7VFBARDERKRIZEY . fEREBRSIYEEMBDELAYINNSHSEHEELRKRTY .

| sEEO—BrTEEO—BMURLIHLTZHE | sE2omrTEO—BLRLIHLT2BE
KERLREEEHHES) L
%i::: SR TAD—EILREL
N LHBEN, ZOREEIHE U EEnre
SN EASES) | BITEAAFALET, | (masEe)
BEEOD SEE = T = N BEEOD
N : Fi= TARLEE R 52 B SN badiok
Xk £ IR IR Y Ttk
(SHERTEE) &4 f 55 ES (HHERITH) &4 (4R
RS BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBZLEILSHIDSONEETT,
EAILRE (B H RS EHTAETESIRINODHEETY . NEEDREEDEINTARE. TALRE BRI RE) DEETRILET .
G EBRSEEITHT SFERICONTIE, REFAHAE (XA BHRREE) ETSHISL,

BARBFHHICETIBESIE

BESFICTEBVEEARFREOEEAMNIZLUTOEYTT . RESHICL > TEEERTE (BARFEHNESDIESLETELT
WBEAHYET) . ABEEOLIT IO DADEEIRWILEIZENBYET <HLLIE, BRFEHITTHEELSE S,
[EBEEB/ELTHBATIBE] BABRERHESTHES) [(OFZERELTEATSIES]

BIZIEL, 100 FADELEERETCTEBAWLWEUEGEE. 1005HD HlzIE, ZEEEMEE10,000H (150 %HY) DBEIZ1005OZEA

PMSEARTFHH (FHA) EZSBIBLV-FEETOT. 1005 W-EUEE. BABRFHH = (10,000M+-150) x 1005 0 X

SENYZT7URDBEASIELLILDOTIEHYEL A, FHHER(FA) 7Y, 100 ALEBARFREOEEEES
TN EIZRYET,

4/7



(®) MUFG =ZBUFJ7EykIRIATL
ZEBUFJ F—RMSUTZHRURT7UR (B ASDEEE)

(B#H . ZHR(EFILa—2]))
EMERIE B
J7URDER-BE

mo7UFOBM
A—RSUTOEBEZFTEREMNREL. PHIREETISLIZLY. RELZINEDOEBEDHILET,

BO7URDREE

%1 FA—XMSUTFOERMFTOEREFIZHBRELET.

~FELTEE. AGRIE. BFSEESLUMBFEZICHBIRELET,
I7URDBRERRIEA—RANSUTORHEESLVERILETOAETT,

BT AAEE. RRAELT, SAPTA—/NLL—T 1T (S&P)TA— 1 U L F X L—T4—X AU ARRA—X +H—E X(Moody's)[ A3 |
BLUEORBERKRMTEEITZIENDELET,

BE2 R—FIAVFOMETEYTL—arE2F U E8FEURELI-BRAZITVET,
HE3 RALLTABAYDRITVERA,

¥4 SRAIE(KXBDBZEAEXTEER) ICREETL. FEETVET,

RAELT.ZFLBTOAREN R ITIASFIFRARAZFLIC. BEFEHRELIIA T, RELEAERERET H2LEHELET,

BASBEITVET . L SEMRRBADEADIZEIE. FEETHRBVIEABYFY F-. BEMBKE, ERRRFICIOTRERE
LE=RBEEGLRBNCENHYFET, FRONEEDIILVEIVENEEEICOVTRIETHLDTIEIHYFEE A

TRBMELVREBRFICLY, EROLSHERASTALGVEELAHYET,

BEIRY

BELTHEOLEHER ) )
T7URDOEEMET. HAANTWSEMASFEDMEEECLIFELZZTEIN. ChoDERICKYIERMEICALIE
WIEITRTEEEDHLGSFITRELET .
u;:g‘“;)’)cig&‘_'ﬁ%‘ovﬂﬁéio)icﬁﬁfcitb‘ﬁ%ftéhﬂ\é%@'@(ﬂ;(s EEMEBED TEICIVIEXRZTHY  IRETAZENYALD
ZEDHL .

BEERSHEITELELGYETS,
T7URDEEMEBOEBERELT, EICUTOIVRINHYET,

it —KIC. MEROMBEHEEROERBHFEZZTTEHISOH. I7NEETDOREEZ TR AN TEDOMIED
DRY THRIEEMBEDTERERELGYFTYT,

LHBEH
R

=m HMARMEHFFORITECLIGIAZFORE - B RENBILELEGEEFTEETNANFERSN G ELLAII NG
'J=/1<9 IR 25 R D BN H O E B FICIL. ARMARMIAFFOMENAT ET I EOTDMEN LD
ELFEEFHLWN-EEE ORI HEDIZENHYFET,

FeB BEIAEEFTNHOINTIELESETIEIC. BT+ HFEOHBN LSS PTG IRFE LY+ ok
,'Jx,] RENED T TOEGIZEITALEWMEEE-(XEG I AR AIEEL L SI5E . TIGEENSHIFIN MK I YA FIZ4 @
TOEE|EEBHAHEENHYET,

HEZDHDOBER

7R OEEEIZEL TR, £RMERIEEEEIFDDHRTE (WhHI—I T4 7)) DERITHYEE A,

I7URE REQBUARELEPR TRNESEF LA TIILENELLEECELAMEITBICBVTHBRENRELIBEFIC,

—BHICHEAEEDORBENMETL, TEESEIALHFTESMETIMEITELRNWI R MEIENRONTLEIVRIAHYES , ChiZk
Y, BEMEBICVAFTADZEERITT RN, BEDFAADZMFTHNRIEELLARENE BEREDESIILNEET S REMENHYF
ERS

HANBEZEEICOVWTE. RAELTHBAYCETVEEADT, HBEHOREERERITET,

_

CHEAORICE, SREERGPAE (XFEHRREE) EBIESL,

5/17



(¢®) MUFG =ZBUFJ7EskIRIATR

=BUFJ A—ARMSUZ7HRIRD7UR (A 9 ER)

(BH:THR(FEFILO—R))

BMEIRE BN EHF

FiE- FHEHEEF

BEHAAAE

BB RELH AT D BEAL RFELH TSRS,

58 A A BABASHAOREEAOELEHE
XEHMEFI O LY TRTINET  REMBEIS LM OBLETIRRIE,

e B 1B

& (f%E BEBASHEOREE R OEEMEBE,SISEHMEZELELEE|0 - (f%E

BmeEreE FRIELT, L AZ M ENSERELTSELABALRERAICENTERILLLET,
ROVWTHMZZLTZAIZE. BA- BRI TEER A

AR B U R=— S EEIAT. S R=— DT DKRER

= - RZ—I2BITAES TS DEEE1EE

XEEMEBHIZONTIE, REEHDR—LR—S ((T7 U REEERINOTSHAARTH— B ) 2SBS0,

e A G B R BEEIELT, F%3E300ETICRESHMNZMH F-LOELEDOBEASELET,

ISRHBIEIR BE. RELIci o TIIRE IS ENBYET .

% HI IR T7URDELEEEMBIZTS0. KODBREDHEAHHIRERTHBENBYET,

BA-BREEAZY LREINEIFEZCSTINEIOEL, NEAEREIOELE, ZOMPOOEBEVEENHEEEE. BA - BEDHEH

Ot RUEGEL AHDZIFERIET BE, BEVT TICRAF-BA - BREDBEAHDZHEEET EAHYET .

ST HAR EHARR (2003410831 AR E)

®mEEE ZHEOOKMNIEOETEIILELSIBAEITIE ESRAHMER LT CEBLRIIELHBYET,

REAR BHIERLEBEDBSITEEA)

IR ES SR BAORERICHEREITVET,

7 BREAEDZHIE->TIE WESEEOEHRENTEETT,

=i b BRI EETLLTEEOAET  BASZEEITOVNTIE. AN EBROE BN RSLELVITR S B LUE

p— BHEOEERISILTERINET., AEMRIBEETIBEL. —EOEHEH LB AICINISA (D 381% E I B

" & HIE) IOBEARRERYET , 77URE. NISAORETIEHYE A <HLLIE. BRFER TSRS, i RE
SNBAZITT. EEERBENHYET,

mo7UFOEA

BESENEENICRETIER

MEARF

BEAMEEICRLT. LEB1.65% (Fith 1.5%) (BRFESHMAEHET)
(BASNIHRFESHICKYELYET . Kb LLE. BRFBESHICTHESELEZSLY, )

ERMERRE REBARMHOREEEOREMIE0.05%%H (1148
BESEAERMECHENICREYTZRA

S L.
’(Eg‘;é%ﬁm B4 DGR UT. A5 1.155% (Bik £51.05%) &/ -4

EEEA KON AT R OEE R - A A% 0% B CIRGI LIS Z X bh AT 5K - A B AE5E
ZOMDBA. HTRET DB . BHOERERE TN AE R - L OMELEBEO NI - A, BEEAZCOLTE I 7 EAREELE
308 ¥,

HERDER-FHHMIOVWTIE, FEEHFICKVELL-O. HohLOEREE (T LREBFELEH T H_LETEEEA,

XEAEEEREREMN SLUCERERG., BRF LI, J7UFOREMEBICRRENET , BREFI(IEERITT7UFISX D

nFEY,

KEROER(FHHE) OV TE RESEFLIREFHMFICIYELG DO . HoMLOAFTESZEREBTHLLETEEE AL
BE. 77VEARIET SER (FHME) OILNEET, RTERREEIRATEINTOET D TISRESLY,

FEHMOTHAIZH-->TOEEFEF

OAEME. ZEUFITEYMIRIAVMMERL BN TT . REEAECEADSE L. RERHLVBELTIRFOREEEHHAE (XHFEREE)D
RBERT CHEREDSZ, CHETITHEESD, OFREHONBTRIERBFRDLDOTHY, FEFEUKEREINDIENHYET . OFERSEETEHL
L BRFICESTERLTEYETHA ., TOERE-TLHFLRIATILOTEHYELA. OFRBEHPDTST7-BEFE. BEOEE-KRTHY., 7
FEOTSEREECEARREETR - RIATIILDOTREHYFRA FLHRE-FHEHMEEEBLTEYFEADNT. REMNGREBRETTLOTRIHYFEE
Ao @REERIT. BEFPREZVELELDY. BERIREE. RIRZNERBUBOREOMETREHYFE LA RITFOEHEMEBTIHALZEN
EREERT. REEREEASOHEOHRTEHYELE A, @REETL. RESALBHAADIBNEITVERERANERETVEY,

OEFRRH (T7URDERADIERE)
ZZBURJ7 YRR DAV MER ST
SRIERIGIXE BRMERE (£8)F4045
MARS: —RHEZEA BEEREHS

—REFEAN BRI EERERS

OXFERH D7 FOMEDRE - EEE)

<IR—LR—IFRLR> https://www.am.mufgjp/
<BEIEFHIV—FMVIL> 0120—151034
(S{FH5RE E2%EHM9:00~17:00)

=EBUFJERSBITHEA=H

CHEAORICE, SREERGPAE (XFEHRREE) EBIESL,

6/7



() MUFG =BUFJT7tvkIRIATL
2025406 A 30 B IR7E

R ER—-EX

REFAGHS (RFERRE) DTHFRETROFESHET

T7UREIR: Z8BUFJ A—ARSUTFHRUR 7R (B A HEE)

TN [ —mEEEA
. it | R
e BRESE BRMESE | O emxy | S
e | meEmx | 2 | smea
e 2 | maizime
BRI EmEn EhonED  [ErEBARE BB ES © ©

__S

ESRIC* DRFAHIHEEEMREFTLMATY, -BHEWICCH ORTLHIEEIFRFADSIBKVOERILTEYET.

1/1



