RUR)—-LR—k

AVRROT )TV - IR (BARER)

KB IETZDHSHD

EBMBIRIE B 1ESE LYHRER 201141 B 128
1ERE%ER 202546 A30H
| J |
| £2@mEORB | £, MR ERE
24,000 220 HAXR BTA R
22,000 200 %Lﬁ{ﬁgﬁ 5703 = +77 ©
20,000 180 - — —
16,000 140
14,000 120 . —_
12,000 100 I A P 31 B I el
10000 80 i AURHRS T LET /A
8,000 60
6,000 0 118 1.91% 1.12%
4000 |— “ E— . 20 318 2.17% -1.10%
2,000 0 _ 0 _ 0
2011/1 2014/8 2018/4 2021/11 2025/6 Gﬁﬁ 4.21% 8.16%
HAEREER) A EE —— HEEE(SRSERE) (M) £0 8 14 -3.25% -9.09%
— L AEATAE (M) 2B
34 14.10% -2.17%
X F—4lE, HUREANSEREERFTERTLTNET, e " 2.0%%
X REME(DREBRE) L. HES BN EERELLLOLLTHELT RIER 88.96% 3.23%
WE9, X IJ7URDEEERIL, nERE (BRI EHFRELEZED
X HEMEBIL, ERHREEBRETT, ELTETELTLVET,
¥ AVERVTIVET /HAL—ME, TIML—FEERALT
WE9,
| SRS (150 51Y, HEIE)
BREXRNEEEETEE 8,365 M
18 2R 38 48 58 68 78 8A 98 108 | 118 | 128
2024% | 30Mm [ 30Mm [ 30M | 30M | 30M™ | 30M™|3Mm|30M|30M|30M]|3MA]|30M
20254 [ 30M™ | 30™ [ 30M™ | 308|308 30MH - - - - - -
X ERKRIZE ST, RBREENEHLIEE. HOIWILBEELZILbOAGENEENHYET,
| £ EEREOERSH
A2hLA 26 M
&
ket XrERIL 27 [
AEERA 61 M
HEER -30H
Z D1t -7H
&5t 77 ©

X BERSE. MEETHY. EROREMBOEHZERITHATILDOTEHYELE A, HSETRAZHMSHDETELTIELZEL,
K (VN LIER RABHOFFLEDRETT .
X TE2rERL 1L BEHRERERSSUVEFEHEOZEICLIRFEHDOFTMEEBRNEFHTY .

<AKEMOBEZEWNEITHIBER>

O LUERE=HERMNMANTEINIROAVIMERLI-L DO THY . EMBE R IEICE IEHREETEHYEE A,
O_EADEHAHDRIRHOREELFAZ (XMBMRE) DRBFERLT CHERDIZA . CHE TIHIMIESLY,
OEBEERERESOHIFMAFF NEREEICEABEHIRIVEHFVET ) ICRELFTITOTEEMBATEZL
i;é-lj:ﬁo—c‘ RETACLFEYARIESNDLDTEHYER A T7VFDERICEHERFIETREZDERIZFRE
LET,

O BERIATEORRIZNEFEQGYAERIREBELVRIRZNERERBZFOREONRTREHYFEAF
= GEFERAUN TTBAVEWVES AR REEREEEOREOHRTREHYELEA,

O L EMIEWTETHLHIM LB RBERFICEDZTERLTOVET N, TOERHEYE. T2 HEZRIAETIHLOTEHYVFEE
Ao F=. SRTFEGCERSNDEAENHYFET,

OLUENPORK. BIE. TDMT =R DONWTIE BEDT—RIEIEERLI-LOTHY . FROAREREH DT
REETDLDTREBHYER A - FROTSREOEHFICLYERAHENERINSGGEELNHYFET,

L3 SHERMSZA-PRYNIRIAT-



RUR)—-LR—k

AVEROT )TV D7 (BAREE) <KEWHRIVETFOHSHY

EBMBIRIE B 1ESE LYHRER 201141 B 128
1ERE%ER 202546 A30H
| | |
BEEOWRR
X UR—COBEFTT —T7URR—R T, BEFHMEZEICTRBR FESHTLET,
I EENS I At fi
&% 93.05% RIFEH 712 &
B LRG| 0.00% BETaL— 3> 5.36
HHTMEESE 6.95% REFIEY 6.08 %
At 100.00% EfEFEY 6.15%
X RS R T, X BETAL—2av ERBEHRMEOEFEHICH T HRGE (X

E)ERLTHY, COEAREVFEEMEB AT DEHMED

EFNKRERBYET,

X FIEY (F5IED (THMEERLEICHT HE. TDMITHEAERITHT
BETY ., F=. F7VFOERFIEYEFETRT 5D TEHYEE

A/O
| MR RIS | it BIMARLL

3ER 18.01% AAA 14.02%

3~54 0.00% AA 0.00%

5~T74 13.60% A 0.00%

7~104 56.77% BBB 85.98%

10 L E 4.67% BB 0.00%

X R ERELTY, Ot i

K OAEMIBESFERLLTY,

X B EL—T1—XESEPDSH, LEDEHFERALTOET,

| AL f10824
AR A J—iR> BE b=
1 [INDONESIA GOVERNMENT 6.625% AVRRIT-ILET 37.70%
2 [EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT 4.250% AR T IVET 13.04%
3 [INDONESIA GOVERNMENT 8.375% AVRRIT - ILET 12.88%
4 [INDONESIA GOVERNMENT 8.250% AVRRIT - ILET 12.43%
5 [INDONESIA GOVERNMENT 7.000% AR T IVET 6.20%
6 [INDONESIA GOVERNMENT 6.125% AVRRIT - ILVET 4.96%
7 |INDONESIA GOVERNMENT 7.500% AVRRIT-ILET 4.20%
8 [INDONESIA GOVERNMENT 9.500% AVRRIT - ILET 1.17%
9 [INDONESIA GOVERNMENT 6.375% AVRRITILVET 0.47%
10 - - - -

HABIRE - 9884

X MBEERELTT,

<FEHOEBMBEVICETHIBERA>ZEVT HHTAIZSL,

t3 SHERMSZA-PEYRFIRIAT-



TURI—LiR—k u
AVRRLT VTV TJ7OR(BARER) <KBWHIET7OHSHD

EBMBIRIE B 1ESE LAHRER . 2011418128
ERE#R . 202546H30H
| | |

| 77URTR—Tr—DaAUb

QL)
<AEHHE> ‘

ERTIB T, AR 7 OENCPICEREMIEIER) AHHTFRETEY . AR RS FRITICEHEMA T FRANEELE
FiF, S FILET (#MHE LR LES,

<ABEBWE>
%’Sﬁii%(:;l,\'c{i\ Ada). BIROEBBEAEMF LIFICEEGEBERL-CERENAREAELY  AVRRIT - LET (I3t
ATEFLFEL,

([S&DRIEL]

RKEDOREBRBKICIAIRIBRBADTEYNG, AVFRVTERIDETETRERARDN T FTLELBESNET,
ERBRICOVTIE XEOBBRBKRICER I SERNCEZERERFTZ . (VPR THREBITER T IFEREONER—RATENE
LEBFRARETXALTULKLDERRAHFETS,

REAEH . XEOBARBELGELEERELEAVIVEANEN ERENICLES—FH . BESERBICLIRIBERADEFYNEF
BTEAEGY, 3AENTOHRBERAAFT,

ABEMHTE, R[UBRITHESITHEDYRIDEELRICKY  AVRRITIILETOTEENABELEENABESNET A AUFR
UTHRRBITNBEBETEDRELZERLTEY. TERICETIPRBITOABNABUNTIAERITEELERAAET

=

(1004 VRS 7+ LET /) ABL—LOHR CRERILAURRS T LET)

1.10 11,000
1.00 12,000
0.90 ] Yy 13,000
0.80 14,000
0.70 v 15,000
0.60 —~ 16,000
0.50 . . . Y 17,000

2023/6 2023/12 2024/6 2024/12 2025/6

AVRRLTVET /M EB®E REFL/AVRRSTLET BB

¥ LRIITIMEETELLHMLT -2 HICEHERN A TEIMIRDAVMMERLTLET,

<KEHOBIEWVIEFTEBER>ELT BIALTZEN,

t3 SHERMSZA-PEYRFIRIAT-



YU R—-Li—h 1]

AVEROT )TV D70 (BAREE) <KEHRILEFZOHSHD

EBMBIRIE B 1ESE LAHRER . 2011418128
ERE#R . 202546H30H

| 77 roke

1L AURRS 7 OEERE (VT ESE ) ETERERRELETS,
XVIToEFESER. BFHEER. ERRERFOESFEVLVET.

2. EFKE BERBOTERBGECHEL TR IHIFZRBELET.

B 0RY

(BEMBOEBHER)

® T R, EBEOHA ML %I RALES 0T, BEMESTHLES, ’
th?é, Ig&%%gfﬁ@Eﬁi&gﬁﬂmMEMMﬁMEQE@Lﬁiﬂhﬂﬁﬂﬂ
prAY \h Q

® Eﬁj‘éﬁ (iﬁﬂi‘ﬁ&%@)iig

(HBXEIRY]
HBHGE, SEORFRR. BIARZFOHRLALGERICIYESLES . RELDERICHLTHS LG5 R ICIE. BEAMEE
DTHRERELBYETS,

(EFEEIRT]
BHOMAE T, —MRMICEFET (ER)LIBSIXMELAYETAY)LET T RITEORMBREDELLFRVENLIZET
SHFHE D Z L PERSN ORFEDFICKVEBLES  AHRMBATELIB S BEMBOTEERELBYETT .

(EAJRY]
HIHFEZHFDRITEMNM B, BEFR. EOMOEHICEY, ALV EEE BARFEHONLHRDONEHTIILSIEN
TEHLG2BE . RFENDNTFESNAHSEE(E, AMEFOMAZETHRL. BEMBO TERERLLGLAREEAHYET

[(Hhoby—1)= Y]

BEXRE-#HEICHENT, BUA-BEBEZOLEIE. NEASHRH. EXRRGH. BFHOEFTZOEENELEEE. RITTANTES
NBGEZIX. AR BRARSICRY BEMBO T EERELLIAREELSHYET, . FEE~DIRE(TLLERICL
R, ERBOIVRIDEESRREELAHYET,

CREnE) R T]
Frlf R/ NS REIEADLBVFEREMEABE TS, HOVEEEIRFFOEANSREMEABETLTCWSTISZTHMESF
ZRBETHGEE. MEORBERETEHELIZKETIMEIENAZENHY . TORE . REMBEDO TEERELLLAREEAHYET,

X REMBOZHERT LRBICRESNDLDTEIHYEE A,

(ZDMDBER)

@ HMAEBRICHLTABMSIZITEE, NELBFHIEIEHLTIEN LB LERS (NDF)ZFATIEENHYET,
NDFDEY S| {lit% [E, T CLUFZBEICH T HHFFICLY ., SFENCER LMFINSKELRIKREKBRLIGEENHYFET .
CORER. BEMBOEDHEL. REOLZMRBEDAETEOEBHENSBESNDILDERE(REMT IEENHYES .

IJ7URDOEIEICEAL T, £REMIEIEEIIZDODRE (WHPEI—)U T A7) DERITHYEE A

J7URF RKEDBREHANRELEHH CTHRERSZF U TTIVNENREL-IGECHEABTEDE-2WEIHBIZENTH
BRENAZELEBAEIC, —BHNICHAZEDRENENMETL, MIBESENLHFTEZAEE TSI TELRWNIRY, BEIEHN
RENTLESURILAHYET,
kY, BREMEBICRAFTADEELZRIZTAHEME L, 2O BHAHZDZFMNRIE, RYELELD RN, REREDEX
IWABET HaREENAHYET

<KEHOBIBEWNIEFTEBER>ELT BIALTZEN,

t3 SHERMSZA-PEYRFIRIAT-



IR —LiR—

AVRROT )TV - IR (BARER)

KB IETDDHCHD

BMBRIE BN ES LHHRTEH 2011461 A128
1EREZ%R 202546 A 308
| BEAHA

i3 A B BL - BRFEEUNTEOIEMELET, FHLLFIRFERIZBREANEHELLESY,

B A @ - -BAHAZNHOREZBOEEMEBELET,

(REMEBIIIAOLLYTRRLTVET,)

& B L REEHNATEOREMELET, ELIEREEHIZBELEHhELEE,

B £ i EE-REHASMAOREZAOEEMENSETHETGREEELSIVV-MEEEELET .

B & K £---RALLT.ELHAZMEANSEELTOEXEHENOEIILLET,

B A U B B---REELT. RESHAOEXERDDFERIBRFIFETIZCERAANTON. RS EDEFRFHRENTT
LI-3DFLBOEHAZHGRELET . BB RESHICE > TIIRENELDIISELHYEFT DT, F#L
IFBRFESIZERLEHEESLY,

B A - #f £ -BHABZEAXROVWITHUHDEEX. BA-BEOSHAHEZFFITHEVBDELET,

HAZHFAAH AR TOEMERIGITEDIRER

AR T DIRITDIRER

#p & H R BAELTIHIESEAEBAIBEDETOFERIEITERVNEDELET, 77V FOHRBERUVEMMERLT
EICEDE ERLOXEEZE-IHNESICT S0, KODBEIZIEZMBERRUESHEADFBEET5
ERHYET, EILLLRFESHRICEBLEHELESLY,

BABEHRAZM - ERESRIEGIAFICBSTAREDEL NEEBNRGIOEL. ZOMPEE/LEVEFEINHDIEEE.

DR IERUEGEL ASHITBEA-BREODEHRAHDZFITERIETEIE RUT TIZCZMAIF-EBA - BREOSHAA DR
HLEFTOIZELBYET,

g & #H - EHFRE (201141 B12B%TE)

® L B E--ROVWTIALHDBEICEK. ERASULIE. BRICZHEEOEMERERL. RESHLEEENSZ . EER2N%E
fERIL. EFEER T BLEE) SELIIENTEET,

ZEEOOHMOUEOAZTRSIEEGHIGE
ITUREEET AN ZBEEDHICTERNTHLLRDDIEE
- PLEBLGVBFENRELGE

R - B---#A15B(KEBDBEIIREEA) TT,

R # S B F120 SREBICREELTRESBEETIAHTT,

F O OB &R ZRLEEABREEFRLLTERYEDOAET,

I 27 VFDER

AEHAREEREIREZL. —EOERZHBLIERICNISA(DEREERBHE) OBRARRELY

E3 8
T7URIE NISADRRTIEHYF A, FHLE RERHICEBVEHEEZSLY,

BE.ELERHOIVIBREFEAFHEDEREIHYFEE A,

(REENEEMICEIETIER)

W BEARF

BEABAZHEOREXAOEEMEEIZ3.3%(FE3.0%)E FRBELTHRESUNEDIRLRLTELLEELET, FLTER
SeIzERBLEhEEE0L,

W EAMERRE
BERAZNFBOREEXHOREEMEIZ0.3%NDEERLCH-EL. REBICTABLV1EEET,
(IREEMNETHETCHENICAIETIER)
B EAEEER (SFEHRE)
EATEE A (SHEM) OKREZ. LTOBEYTY,
B EREICHLTEE1.65%FE1.5%) & TE-5

B ZOMOER - FHH

BlEHORER -RE. EXEBICRIFER. vV —O7 FOBRNICHSERVERREFLZLONE. EEERFEEL. T7
VEHRRELES . ChoDERIT ERRKRFICEVESTHGENERICKY, BRTIHE, LREFETI LA TEEEA,

>< LREDFHEHEFNE

. n¥l.z<‘i*2§{n a

FHERICOVTIE, REHREFICSLTERYFEST DT, LREFEFRAIRT ENTEEE A,
SEAE (X

ATERRE) DIERRAHAEI [T7UFOER -2 12 TEBIZEL,

<FEHOBIMBWIZETHTBERSELT BHEMATEN,

L3 SHERMSZA-PRYNIRIAT-



IV R)—-LR—k
AVRRLT VTV JPOR(BARER)

EBMERIE B ES

201141 H12H
202546 H30H

KB IETZDHSHD
LT
fERaEE

| 224t -2OMOBKREAOBE

| e ZHERAMTEINIR AV (D7 FOERDEREF1TIE) [ SMTAMEMBISY —E'X
SHERNGIEE BRUBEHE(2ME) $475 FREED GGonam. Lt o 55
m oA B £ —RUEFEAREERRS. —REFAZABREZEER£RS| @S SimpeLNEnSRIST LR
R—LAR—T : https://www.smtam,jp/ D iR e ToMT AR
2—F LX)l : 0120-668001 Z{+RERT 9:00~17:00 [+ B - A Z(Xk<] B CARRRO AR
W ZFitEst =HEREZBTHRASH O7 FOMEORERVEEREFTIE)
| mEss
MABE
BeE ZHES AAIEE S — gt FE A [ — A4 E A | — &AL R E A
T;:A BARZERER ERIEY E_iETRE
= EHES WEIEHE |RIGIERE
BASHAAUERIT
(Rt R EE B Sk mhi R BIREERE (BE)$E6335 (@)
TR VY REEKRR 1)
XL SBIFTERTT
(Rt R EE B Sk mhi R BERERRE(B®)E105 @] (@)
XS SBIEEE) X1
L1 SBIFTERTT
(Rt RmEIEE B SR mhi R BERMERRE(B®)E105 O (@)
TRVYREEHEFAR) X1
B SHESIZLIBIT X2 B Sk mhi R BREERE (BE)E535 @] (@)
X SHEHIET B Sk mhi R Rt ERER (BE)ETS (@)
ZHEREZBITHRASH B iR R AE BIRBERE (BE)FE6495 0] O O
HRA LM SBIELS +RERINGIXE |BEUEEE(EH) F45 0] O O
HBRFIIFHKASH TRERINGIEE |EBUBKER(£H)FE1405 0] O O O
ESIFESi S At ERMERINGIEE |RILUBEHERE(£H)F6S O
FHEEHEEH X3 ERERINEIXE |BRUEER(£H)FE1425 0] O O O
IO RiEEKK S ERERINEIEE |ARMEER(EHE)HE1655 0] O O O
ZZEUFJ e AV—MEEB/RASH +RERINGIEE |BEUEERE(EH) F61S 0] O O O
EXRETHHEAEH SREmEGIXE |BRUHBERE(EM)FE1955 0] @) O O

X1 rUPEAOBRYERLELRYET,

X2 FHORFTEEFELLTEYET,

X3 BEDHDZIFTELYET,

- BHAABEEASAE(RFERREE) DITHERIE. RESHASHLEIZEL,
- RERUIESRERLLDIGENHYET,

<FEHOBIMBWIZETHTBERSELT BHEMATEN,

L3 SHERMSZA-PRYNIRIAT-



YU R)—Lik—bk
AVRROT YT -TJPOR(BARER)
BMERIE B EE

1

2011£E1R128
202546 A 30H

LKEHR ILEZDHSHD
LHHRER
1ERE#ER

| RS RSI<ETIRREE

HREETHREN
HESEF . WAESOABEE At

LG HEEEOHBELS
FihbNzdOT.HESH
ZibhNaE, TOSTHES S,
EEMESIITHOET,

[ e (pES)
N REEEONEE

SENe 3 SRS CREL HERBEPICEELNR EEATZILODN3ES

i (EREFREROESSE
I 3 e U Sl = S O ER )
EHA THZILWON2EE&H 5B
9. ZTOES. HBEAEHD
EXMEaRER L~ =
TFETRTLICLEBUET, 10,500/~
SR HAEROKER. BT ’ ‘
LEStEHEICBIF2T770F
DREEETTEOTIESHY
Fth.

FMREOh S EREEt
FRUERS
10,5508
| HACmEE
50/
{(@+@)

M REON SEEMmE
TELLES

1

Sids 1000 f ! D'SDDH~|

- 10,400/
=)
T
20/())

*50/4~
... 10450/

500/
(@+@)

500/
(@+®)

} ifids 100M

RHI R
S R

450/
(3+&)

e R

#80H
] 10,2004

HEHBBEE. 420/
(D PR e OB 24 0 . @+@ ||
QeSS EStiEED : |
@ RERRALS b > > >

@ PR e :
=7, MEGRRD  SERBD  SEARD LERRE  LMARD
S S SR S

#hEEAA AV THEY . EROIESH
: = *50ME  SEMSHE *BOME SRR
PREGRETESIVIFRIET D0 L 450m L 420

TRHEVETADTIERIEE L,

s EE. FELHCEIE RS
rSELoNET.

e

R R

mHEREE

TR SRR
500M

T SRR
S00M

HicEO—aH¢
THEO—HLEVICHAET 285

SicEDEEH
TTEO—SHLELCHIE T8

HEEOI7/FOEA MEIC
Fo2TRH.oEs0O—8MXEE
N RERICIFTED—EE
hWRELICHSETAEa0 BN
F9.

HDRI

ERSES

A RS TFELRE

JrFVEBEABEOEBRRIC
&b SESE S EREMEAD
E LA FihE2EESE
BEHTT.

BEEO

| ename)

BEEO

| emsme)

bR

FEA
(EHHER )

B EER

A (ER )

BAEFRE
ERlTE

aEEsTihis
L AR
BERETE

23T a3

TR RS
(RIS

EilTE WEECIF/EOEAENE = L O3F o 500REETT .
HERTRESICHTAEFHICOLWTR. BHEHETHEE G ERER ) D[FH-FH
HE| o[ Jr7ROEA-Re| ECWUIEN,

B TEETO A8 SOIESTT. Rl RS (5 SE =) EEENICTED
—EiilRLEHEEN. DREREFTOSEREHEN TEFEPLET,
#nEilh s (ERloEs) o EEREREN SR ET,

<KEHOBIEWVIEFTEBER>ELT BIALTZEN,

L3 SHERMSA-PEYNVRIA T



