Rakuten XM EREEN &
https://www.rakuten-toushin.co.jp/ _iaF

BR-RELNALYDNTR-TFUR

(ARLKR—K]

USA

3260 L EZFR:USA360> LHBEE . 2019411 A5H
117 EMERIE A REES FRE%D . 2025%6A08

EAEMMEE - A EHREE

EEMEBLME EREDHR

20,000 350 HAXR BIA KL
18000 500 (AR 16,683 M +1,103 M
' & EREE 147.23 {8 +6.19 &M
16,000 N l 250 HREESE 17,351 [ (2021/12/28 )
14,000 200 FEXRRIE 8,695 M (2020/3/19 )
LA EE 16,683 M (2025/6/30 )
12,000 — 150 L Al 15,470 M (2025/6/3)
10,000 . 1 100 | T AIINY: $2-¥:
8000 f——— 1 50 AR
11 A +7.1%
6,000 ‘ ‘ ‘ 0 -
2019/11 2021/4 2022/9 2024/1 2025/6 3nA +8.0%
MEEREEM) SE® — A ATE (M) 2 B R 61 A +1.7%
NESERELEMEM) £E% = “3.0%
X BEMBSIUNEEHIREEEMEBL. EXHRNEREZDIETT . £ 5 35 +29.1%
EEERERAEMAIFIMNEEEERELL-IODELTEHHELTVET, e E +66.8%

X EEHMI. BROTO7UROBERIBITREERARAZT (XAFBERRE)T

CHRESRLIE ALY, X NEEHREEEMBEECEHLTEYET,
W BERGIMAEMIEMEEAALTESYET, £EBE
LTHEYEE A
»EE (FSIRI. 1 A0O0H7Y)
REERNESSEE 0 H
hEHA 2022481 202348 A 2024781
SEE 0 M 0 H 0 H
X NEEEEIL. FRODBEEDKEEZTE -RIITIHLDOTIEHYEEA,
X JPUROARESEBEEAGHE (XMERRE) DHOTHEAHIITESVTERSAISRELETH, SXRH ORI LY HERETHE
WMEELHYET,
BERR
ANEE = X HLEIL, T7UROMEEREICHT AR EEOFEEDLET
> S S— ~ ~ 'g_o
BEX RELNALYY - RAFYR-IY—T7UE 1000% | ¢ sem@BeOH LSS5 EXF—T7UFREDH LSS T D
SHAS RN 03% THEICKY, THF—T7URDLEA100%ELLY ., NEHEH
SHEMRES - 003 BESIQLENTAFRIEDEHHYET,
& &t 100.0%
BRERR(IF—T7UR)
fAAEE tE | EEEEMALE (A)+(B) 353.6%
NUH—R®b—B)L- Ry -T—4yRETF (A) 79.5%
CHARMAES 20.5% X HEEF, RF—T7UFOMAERECNT & K E DTS
A = = DHETT,
& &f 100.0% X SR CEAENS T ENEMEES ISSEhET,
A 55 x BMBEDOHLE/SIVT LETFOANDEE D L4430
- SN i DFNFITKY . ETFOLLRA100%BELY . EHEMEE
KEHK LY 9.8% Z | DLEAIALFRITHEBZIENHBIEN . ETFELEMDLLED
KESEEEEY 132.2% Bt (EEEEMALRE)MN60WBELLIENHYET,
KE10EEELEY 132.1%
SEMEE (B) 274.1%

<LEHOEIRWVICEITDTBER>EVLT BHEAEE,

1/6



Rakuten &XiZ{SiZ SR

(ARLKR—H]

BRI - SHROERA - AEMEBEDERDH (XHF—T7F)

GE R ) (BEMEE (T —T70F) OERSH: AR]
6 ARDEEMEEIL, BTARFLTERLEL RELTW

AAEHRETFOXREHKRAEYMN LR LI-CEIZMA ., KESE HEMEBEOBEZEER(A
EfEE 0EEE £ ERL, BEMBEWL EIFELE, )
(KRR~ DRBREE B BEOTRBAISE ST  RERCTFR I
s o ass (I 520056, HEEMSE270%) 130 o7 nOHSE
. ZhHD 5 (K 90% . K & 270%) 128 o71= " -
MHANEFVELS, 585, REKRAORAO—BERE o nOFS
Bt M ~E S LELT =
ABDHSE
{Téazf iﬁ%& *EEEEY 14
BHiZE S CRE#R90%. XEEE 270%) [ZifoT-#H A
NEHRELTNCASTT TOMER
0.0% 2.0% 4.0% 6.0% 8.0%
X ETFOFEEICIE, BREIFIERYEEZEAET,
X FOMERIZX. BRAZEEEHET,
X EFRERASMIE.BRK-RELNALYDNASUR-T7UROEEMEE~

DRBEERL-HBICEKYEHLTOET,

LRI BEFMEOEHERDERE BBV LETOICERRER
X ERARE, SERFERERROLOTHY., FPEGKEET DS |EBHNEHLEBIEETHY . RROEHERE EREICHBATSL0T

EhHYET, EHYFEE A
(BEB) I7 LB B EDMIGIHER
350 — T 7R (N EEEREEEMEE)
— KEH®XIEHR
300 RESFEEREMER
250 — XEIFEEEEYMEHR
200 X KE#MHIIEHIE. TCRSP US b—4 )L -7 —
TIM AV TYIR(b—=2)L-)a—2 Fif
#)I1T9,
150 X KRESFEEREEMERSICKREI0EREEL
MBHIE. Fh EF TSP 5-Year US
100 Treasury Note Futures Index | & & U I S&P
10—year US Treasury Note Futures Index]. LY
FTHETIOERYE—  KFILR—XTT,
50 X EREH (201911 858)%#100&LTHRHIEL
2019/11 2021/4 2022/9 2024/1 2025/6 TLWES,

HiFfT :BloombergMD 7T —42 & HIZERIZE R ERAMIER

[RE#=]

6ADXEHATISIE. FRIFDFBILERT TR LENEGSIREALHOLOD. FTARETRECERLEL,

ALAEE KD BEOERMENSE ZEBEADERBOMSVNZ LI RERMHLNERBERDERSERLI-CLRENIFRIN, BRGRALAYELE, ARAIE. 1R5T
WEASUNBERERLEEN, KEAEENADOTREMZ TR T H4E . PREDORBILZZ T THHEOURIEBEEAREY, LEOEVRMALGYEL, ATAR, XEL(S
VOREEREREL—RREEABEZLOD, TRITHTEMTUOHREISMFINTHSF2CE0, ARTTIEAFUNBHICABLIZCEREN S, TiFELFAVMREL, X
BIFRRAGCRAEAYEL, T FRBCREPEFHEERER) (LT IFRFOBEYIHRATEOZEM B EBYELT,

T U8—RITIE, BAGH SRR ERBLGEEERICEREM 2V —NRECLRLE—A YRVEB RS DR BEZF TEELRREII—HRET IO THMBTNAEL =,

[XEEMR]

SADXERFENE TR, RPESFMET EHEKRE LR LELE,

AL RERBKHNBALTRB LG E0 RPBEOERAFEERICURIBEIBESARBLIEIEGENS  XRPIEFF LR LELE, AHAIE. 5 AXCPICHEEMIfitE
B BEAVIVIEBRNELEN AR TH o0, FRIFZORBIALREEFELSNIERMALRELOTVRFALLY  RERYPEFIFETLEL -, FOMCCRERAMTIEEER)
TIE, TS PEBYBREFIBIEMEL, T AVILFRBERDEESRTIE, B#FREBELOTEERESEML TV IEDZENTEINLO0. RHAOF T IFICIFEEGE
UARENFELTZ AT AR ARSILEASUDOBEEBLREER T TIRIERESNRBLIEZLOO. BROFRBEE (CLS/N\NMR (FITIFISHIMEE) REGEEZ T, RHATI
HENEFY. RRASFOETERNRHELEL,

[kKL-A]

6B DXKFIL/AHIETIE. B LANSADEERDITKRILE  ARNETLEL .

ALAlE. XKEOERBERELKIFBEABROCKTEROBLBILELEZTTRRLIEOPTLLTHREYELEZN, Z0RIE. BRALKEAHKI CXTESHEOERAFISKEN
SN LRLEILEERICKRLABVRSN, KRS/ AREREZYELz, ARAIE ARSTILEASUVNDEBHEREZ (TP REZOREROSEYNSIRIFTL—RER
Y. BBIZBTERFLFENSKRLMNCYLYE LR T IREALLGYELz, ATAL. XKBEICKDISVDRIEZADKES, TNICHT ISV DRELEEERICKRLN—BELT
FTHERELHYELIZA. TORIEFRBEE D/ N\MRES CHA LR FIEELREEZ T TR T IFHHN G E 0 LILP ARSIIEASVDEHEEEZZ T THESOXRILEVNEENE
INFzSERENS KRG/ ARERE—RLELT =,

<LEHOEIRWVICEITDTBER>EVLT BHEAEE,

2/6



Rakuten &XiZ{SiZ SR

(ARLKR—H]

INH—RE k=B )L Ry - —H Y RETF

K UAR—CORNBIIERELEEDFTADHIETY, 202545 A R
| smwsmims | asss |
i %278 e

Microsoft Corp FH/80— 6.0%
NVIDIA Corp TY/80— 5.5%
Apple Inc TH/A0— 5.3%
Amazon.com Inc —A%E & Bt 3.4%
Meta Platforms Inc TH/00— 2.5%
Broadcom Inc TH/09— 2.0%
Alphabet Inc TH/00— 1.7%
Tesla Inc —REH BB 1.7%
Berkshire Hathaway Inc Bz 1.6%
Alphabet Inc TY/80— 1.4%

RIERIERLE

TY/Aa0— 34.5%
—RHE R

BARM
NIVRTT

EFLTR

IRILF—

0% 10% 20% 30% 40%

¥ HESIUEBARLLE, TN TNETFOME ERBESLUCHEAKRRICN T IR EEDTMEBOLLETT, -, FIEEOLEI/NMIRUTE2
FEMBAALTNSz. GEHAN100%IZHELLEVMGENHYET,

X OEBL EBESERUFI—UICB)REIZLLSHETT,

BT N H =R OR—LR—IIBE T —2E L UBloombergD T —A% EICEXRIRIERE B ER

<HEMOBIBWIZEITEICBER>ELT BFTAHTIE,

3/6



(B &LA—F] Rakuten EXiZ(SiXERER

J7RDER

@ EBEX KELNLYD NSURIF—T7 R 1EEL T KEDOKMRABLIVERICIREEITINTVR-T7URTT,

@ KEBKRAXNDHZREEEICRRMEHKRMIBIES T2 LIGREERASH ETRHEZELTITVWET, F-XEEE~DHRETXEER
BaYmEIEERLET,

X OKREHXAOREIL, HIBBEETHS ETRICMA THIBEHREMREIZERTIBENHYET,

SEYEEIETEBIERALT, REEMIC 7V R OB EHREED360% (3.6/%) HH L8 EBEHICHBITETIEREZTLET,
BAICH--TIE, MBEEREDINEETRXEMRKICEDTIHEELIC, PRSI ZFATHIET, MBERIED210%EEEXE
BEAKRETHERETVET,

NEBTEEICOVT. FRIELTABAYDIXITVERA,

BEEHA., TRSMEI 2B A EL LT FICRTEHERICRKEDBMBEF - IBHANRELLE, HLTITREER
B EORE AFICHEEREN T DU RESEL S TLVEWNMEEIC, EYEG I SR EEEDTEEMICI THERNTERNTELR
WGE. T POEBLEVBBELIRELEBEICE. LROEBEANTEGNIENHYET,

BrEVRY
(RAEMBEOLTEHER)
TJPURMT Y —T7 R EBL CEEMICEET 2 MIE% (EEEYNE S LURMEREYIEIZEAET, N EREEICEA
gz@wz%mﬂ )@1@%: &Y, BAEMBTEHLES, ﬁ%ﬁﬁﬁﬁ%&ﬁﬁ;{ﬂﬁﬂ ELT—ﬂHJs_QL

RTZH BRERDEHDTRETARITFRIEEIN TSI TIHAL, RO TEICLYIE
g__gi_l;gihéibliiﬁxﬁzd) EERRIZIK. 7R ETBYRYIC ’JL\’C_IEﬂ¢0)57“dxﬁ#UIiﬁ"éL,’CL\T—T—Q:')J’oJEEL\L\T:L,i

T DED)

57 F AREMICEETH LB RAERIES CEMA NN KESRANRGIE, HERRAR. BETRINTHN. THO
BB BES T CHIRARESNET . BRI DB Sk ) 5 F 15 A S S5 CEE & MINE | H 55 MR 5| o

WTELIIBAI2Id. LMD FEERLAYET .

(HEZEY 2]

BT AR R AT SR A ORI, BA- EHES . RC20RE. TEOBEREREORBESHEHLET, Lkt

DA T B A =14, A MIED R EEE LY £,

(& FIZEYR)

BT R AR AT HEEOESEL. TEEROKEOBRICLYEHLET . SRES QRN TEL S AL, e HE

DTEERLAYET .

[AEZEYR)

LR IE. ERMICEET B ERAECOVTEAIELTABAYSEThEN . AEL— OEICLY L& [HE T THLE

T ABL I AEEA R LS. SEREO T AEREAYET

L IED)

L R EE MR AT A M SR, BB OTSCNTAEEEEL. S5 SREBEOE L. Uk HTs

EREBANHTBOEELEH. B MENEREOLEE B od, LA MIEEOAMENET I8 o . hBERHDH

e B M R E AR TR . FHL RN COREEB LTSRN A GY. 208 o, LEMEDTEER LAY,

Fho ChBIo LY. i () A DB A IE L7 5 AT S DS RS DRI ARIES B AT BEMEA DU T

UERYRY)

M A EEMIC AT A A EOMEE. R ROEE. HEK AL EAREOELEOREERHET, BT HDE

BRI DB EI LY S5 A IS OB FEL B -, REMEADFEEREAYET,

(A R)—-1 )R]

LT Rl REMICENORE - EATISIC BN TIREET5 . UHE- HEOBA . BFSLUHSEROE - L2 I

BHEARILIB A, LA AIRI- T 5T 5 AREMA D YET

(S ERE IR E 51 2 5]

s RAEEMC R AT B ARG . BENREL S EEEDENE O AT EOBRELULHOHELLOREESHTE

BLET . 5. B0 % B MG S IS E( LY. B L SN2 KL d A= RSS2 B A B EBY . —h oD E

EBICEEMEN T AT SR AN HYET,

X EEMEGEHER. FRISREINIEDTILBYEE A,

(ZOMBES)

® TP RiE, RAMARERNELT. REMICEATS L IHIEE S I % OB HSEE L ER S MG 5 & U S M MR 0
B T (OB [l B0 & ST B (B LB B (DS e FABB (D360% (3,618 B E L1515 | BRE TN e s ZDTth . LiBHEAE
R AL NOAMTE OEDEOEBES . LEMENASCEHNT D YET .

O BAHKLTETY T HIBUT, BORE—T7 KO ARBURI SRR G E LB ELLISIE, 277 ORE G
CEBERETHANDYET.

257 OB TIE. SR RG] ETED6DEE (b HI—s s 47) DERBIEHYEE A

LI7PURIR, KEDHBUNERELEHB CRNESZFUTTARENELEBAEOCE LB TGS CHIBIRIENAZELT-

i%g%ilig_—E%E"]lifﬁﬁ)\ﬁf’io)un@]fib‘ﬁ"l:b TFIEEENSEAFTELME TSI TELZLWI RS EIENELATLESYRY

h§ L) o

_hliz ?:i")\%ﬁ%ﬂfﬁﬁl:?*ﬁ'?&@%@’é&lf?'ﬁlﬁ'é'l‘i‘b\ BEDHRAHDZAHPIEEGDAHEE . EREDE WA EET

BABMEA YL

® TP RICEET BiES B SHER. 5%, EESNSTEMABYET. CHITHEL ., BT7 RO EEHECHEERET
BanBYET .

® HRHEOTSMAEICLo>TIE. BEH T BRAACELN AR A HYES .

<HEMOBIBWIZEITEICBER>ELT BFTAHTIEN,

>Z<. ..

4/6



(B &LA—F] Rakuten EXiZ(SiXERER

BEVRY

(ZDBER) (B

() ﬁﬁﬂfl}igﬁ?ﬁd)*IJ,%\}:IIEKIU\ REBROMEENOKIONTT DT, DEEAXIONDE, TOREEM L. HEMEE
[T A o
DEEE. FHEHRPICRELNE BEIZERBEOESFNRESLIVTMBZEOTER) TBATILONIBEELHYET,
ZTOHE. HHMREBOREMBIAHREBELSNTTETILITBYES o NEREDOKERL, BT LLEEHRFICE 115
7R DRBRERTLOTIEIHYFEE A,
REZO 77 FOBAMEBICESTIE, DEED—EE(EEHA, REMICIITAO—HILRLICHELTIEENHYET, 77
VFEARDERRKRICEY, DEEESIYEEMBOELAYANSNOEELRKTT .

BHIAH A

B OA B (L R E - AAEASI—RICEYBREYET, 2L, REaitsCREES,
B OA i 4 BARAZHBOTELAOLEME
XO7UROREMEEIZ1H O S-Y TR RSNET, REMBETRTLH OB % TORAIE,
B & B - RESHATHIBMELET, $LAE. RESH IR,
& i - BREEASHBEOTEEAOLEME
B2 O/ £ BEELTBRSEASMANSRELCEEA B URICREE A TIOLET,
BOA R Y BS RS ---EEH&L’QE‘%E@#?ﬁsﬂ#soﬁiﬂ:\Eﬁ%ﬁ%#iﬁﬁ%0)$%§$ﬁ%b‘“%7L,T:%o)’éé’uEld)%ﬁén\&bi
KRR R C LTS A RABIBENBYET DT, B, FELMCTRRIEEN,
%_ﬁ i = *?I §---::L—El—’ﬁftﬁﬂﬁlﬁﬁ\::L—El—’?(DﬁEﬁGWF%Ell:é’n“:éi%élis$5A3~}0)§1¢’Eﬁt\iﬁ/\/o
B & % R BEERMEOESEELMBEICISED. AOOBRSEACIHEERT3BANBYET.
BA-BEEAS - SRERIEIFICEHIMEIORL. NEABREIDEL RFMEDEL . ZOMOEEBLEVEEHS
DHIEBLVEGEL 2E=(F. BALME. SHEONEBEAH - BEEROZAERLTEE. BLUT TSR (FH =8

HAA - BEFROZAHETET ENTEET,
OB M- |EPR (201911 B5ARE)
XL, —EDEHICKYBRLEETIHEENHYET,
# L B E--ZREHE.ZHEOOHMNMMBEOZFTEEIIEELGoEE, FTE. COREETIZNEMNTIIENZ
BEDEOHEFTHLIERDLILE, COEENEENIRENRET I LISREETISEALEEILELD
EE BHLLFOLEBLVBENRELLEL., FRARUELESEN L. COREEFRZNEHENL., BEER

_\
i

TEHBHIENTEET,
R " B---RAEELT,. BH8A2H (L. KEBHOERIFEEEXR)

IR #E 5 B BREFMCRAELTRESBRASHICEIEHBRETVET . L. BT HERETILOTREHYFEE A

® OB OB R FRLEBARBERLLTIYBROITY  AFKRAREEREIREL, —EOEHZEHLIGEICD
EEIREIERTRHIEE (NISA) DB REGYET,
LI7VRIE NISADHETIIHYE R A, BEELIZRDBEREHYFE A,

(REEIVEENICEIBRTZER)
B EARTFHH
3.30% (#1153.00%) # LREL T, BRFEESH D EDIHELLET , FHLLIRFERHICEBEHELEIY,
W SR EDRE
HYEE A,
(BREENREEIMECHENICAIETIER)
W EREEE R (SR
EFEMMOREEIL. ST EYRZELTER. REEAMEDHME EREA1Z50.4675% (Fi150.425%) DEFFELTHIFEELET,
B BEXNRET HIREETLIFITH (T HEREN
££0.03%I2
20252 A KRB, S RENBFIZIYIOHEFTEEBLES,
W EEWICBETHEREEER
££0.4945% (B 1B E
T7URIZEITAREMBHALEENELTREMRET HIREERAFICH T HHEME ML I-EE MR ERRMOMEETT, =
DEFERTHY. EEOBREETIHEOHEARR. ERRRICETEELET,
B ZOMDER-FHK
ERXEHER. EEHRH. RZH. tEERAFHHB LIV EEEEREBRASENILDOLET,
X ERSME RECAVENRESEEELT. YZRER FHHZO—HLLUITRTEZEBETIHEE/HYET,
X INLDER-FHHBZFITOLWTE. ERKRRICKVEFHTHIDOTHY . BATICHEBDL LREZRTTHENTEEE A,
Z%Fﬁ-%%ﬂlﬂ%d)é?r%ﬁm REHHOCERADKRGEICHRLTERY., HohLORELLIENTELVWORTTHIENTEEE

X FLAIREGERGHAE (XMAFBERRE)DIERAH AL D7V FOER-BE IZTEIZSL,

<LEHOEIRWVICEITDTBER>EVLT BHEAEE,

5/6



(ARLKR—H]
ELin-titka

D DEEFREA D E

Rakuten &XiZ{SiZ SR

B RIS EXBREREERMKASTEO7UFOERDERZETIE)
£REalNGIXE BERMBRE(EM®) F17245
mA#% = —RUEFEAREERGS. —RUEFEABRREBEMAERGS
B ZEEHE =ZHERERBRTHAESHE 7o FOMECRERIUVEERETIH)
REsu
MAH=
EEE BHRES AL —Ht RN AR EEA | — AR EE A
Vi BAREREE| SRy [E-EEmnE
= EreES BEI¥(Hs |REGIERS
HAESH A4 RIT
(RtEmmEamsIxE BRI BERMEER (BE)56335 @)
TRV R HHKE4T)
HRA St SBIEE% ERESIEIXE (BRMBEER(EHE) F45 @) @] @]
HX St SBIETAERTT
(FXEmERmsIEE EHx2 R BRI BERR(ER)EI105 (@) (@)
HA St SBIEES)
B St SBIFAELRTT
(RiTEmERIMEIEE B R RhisRE BERUBEER(BE®)FEI05 @) (@)
TRy REEFEHA L)
W=tk &4t EMELINGIEE |BRIUBEERR(EHE)ENRS (@) (@) (@) (@)
V_—RITHRA S B R Rhis Y BERMEER (BE)$HE5785 @) (@) (@)
PayPayiR{THE X =%t EHx2 R BRIt BERR (B2 $F6245 (@) (@)
WHIESEHAEH SRESINEIXE (BARMBEER(EE) F1645 @) (@)
TP REEHEHK AT ERMELIGIEE (BRUBEER(E®E) FE1655 O (@) @] O
ZEUFJ e AV —M B &4 LRESIEIXE (BRMBER(EE F615 O (@) (@) (@)
ERHEH/RASH ERELIGIEE |(BRUBERR(E®E) F1955 O (@) @] O
- BHAA BREERGHAE(XMERRE) DTEKRIE. RFESHEASHLELIZE,

* RERHESREBLLGDIGEENHYES,

<HEHOBEMZEWIBITEHBER>

Oélﬁ*—#li%f&‘ln&A%ITEEFEHJ\{’EEJZLL%OD’C%U EREMRIGIEICEOEHTEETEIHYELE A,
O_EADEHFAADRIRFDIREFEARAET(XMERREE) ONBTEL I CHEDIA, CHHTITHEZSL,
O EBEERIEHESOHIAMMASF NEREEICIABEHIRIEHNET ) ICKRELTI O TREMEBIIEHLE
?ilg_tb\o’c BETAKCREYARIESNDILDTEHYERE A, I7VFDERICESERIEIT A TIREBEDERICIFER
L

O EERIITATE PREZNEFEGYARRERBL SORBRZNERERBFOREOARTEHYE A F=.
AEHFRALUNTIBANELEW S S L REEREERSDREOHRTEIHYEEA,

O L EMIEMTEHLHMLA-BEERFICEDZTERLTVETA. TOEHEME. R2MHEZRIATHIIOTEHYEE
Ao El=. SR TP EKEESNDEENHYFET,
OLUEHNPOREK. BB, TDMT —RITOVTIX BEDT—RITEIDETEHMLIELDOTHY . FHEORRETREH DL
RIETHLDOTEHYFEE A,

6/6



